TEACHERS' RETI REMENT BOARD

REGULAR MEETI NG

SUBJECT: Proposed Travel | TEM NUMBER 6a
ATTACHVENT('S) :
ACTI ON: X DATE OF MEETI NG April 2, 1998
| NFORVATI ON: PRESENTER: M. Mosman
97/ 98 TRAVEL CALENDAR
CONFERENCE LOCATI ON CATEGORY ATTENDEE
July
| FEBP - Investment Institute Boston, MA 3 Ms. Zi nk
07/ 28-30/ 97
Pensi ons 2000 - Preserving Carnel, CA 3 Ms. Bodl e
the Sanctity of Pension Funds 07/19-23/97 Ms. DuCray-Morrill
August
Public Pension Institute O egon 2 M. Mayer
08/ 08- 10/ 97 Ms. Smith
Equi ty Manager Visits New York, NY M. Mtchell
08/ 11- 14/ 97
Sept enber
Cll - Fall Conference San Francisco 2 Ms. Bodl e
09/ 21- 23/ 97 M. Msnan
M. Mtchell
Ms. Ckada
NCTR - Annual Conference Phi | adel phi a, PA 2 Ms. Zink
09/ 28- 10/ 01/ 97 Ms. Bodl e
M. Mosman
Ms. DuCray-Morrill
Private Equity Anal yst Conf. New York, NY 3 Ms. Bodl e
09/ 31/ 97
| FEBP - Fundanental s of Money Phil adel phia, PA 3 Ms. Raffel
Managenent 09/ 15- 19/ 97
Institutional Limted Partner New Yor k, NY M. Mtchell

Associ ati on Meeting

09/ 23- 29/ 97



Proposed Trave
Page Two

CONFERENCE

Oct ober
PRI SM - Board Meeting

State Street Bank Meeting

NASI O

November
Nat i onal Associ ati on of
State Treasurers - |ssues

Conf erence on Pensi ons

Institute for Internationa
Research - Public Fund
Boar ds Forum

Strategic Meeting to oppose
Mandat ory Soci al Security

Decemnber
NCTR Savi ngs Educati on
Conmittee

January
M d-wi nter Conference of

Large Public Pension Funds

Paci fic Pension Institute
M d-wi nt er Conf erence

NCTR Trust ees Educati onal
Comni ttee

February
NCTR Executive and

Legi sl ative Meeting

Third Annual Trustee
Educati onal Forum

Pensi on 2000 Al ternative
| nvest nent Sem nar

LOCATI ON CATEGORY

Nashville, TN
10/ 15-17/ 97

Bost on, MA
10/ 01- 06/ 97

Phoeni x, AR
10/ 19- 23/ 97

Bost on, MA 2
11/ 15-18/97

San Franci sco, CA 3
11/ 01- 04/ 97

Washi ngton, D.C.
11/ 03- 04/ 97

Kansas City, MO
12/ 12-14/97

Napl es, FL
01/ 03-07/98

Menl o Park, CA 3
01/ 07-09/ 98

Kansas City, MO 2
01/17-18/98
Washi ngt on, DC

02/ 07-10/98

New Orl eans, LA 3
02/ 17-18/ 98

Pal m Beach, FL 3
02/ 22- 25/ 98

ATTENDEE
M. Mrtin
Ms. Ckada
M. Mtchel
M. Wite
Ms. Zink
Ms. Bodl e
Ms. DuCray-Morril
M. Mdsman
M. Mdsman
Ms. Smith
Ms. Bodl e
M. Mdsman
Ms. DuCray-Morril
M. Myer
Ms. Zink
M. Mtchel
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CONFERENCE

February(cont.)
CALAPRS Trustee Sem nar

CALAPRS General Assenbly

Mar ch
Pensi on Managenent
Conf er ence

Publ i ¢ Funds Summ t

Cll Spring Conference

Meet with Fixed Incone
Managers, Equity Bankers

Apri |
NCTR Executive Meeting

Meet with | nvestnent
Managers, Equity Bankers
& Government Agenci es

May
PRI SM Conf er ence

June
/ 1IR Understanding Inv.
Pol i ci es and Gui del i nes

/ | FE Mar ket Makers Sem nar

LOCATI ON
Menl o Park, CA
02/ 11-13/98
San Di ego, CA
02/ 30 - 03/02/98
San Franci sco, CA
03/ 08-11/98

Phoeni x, AR
03/ 15- 16/ 98

Washi ngt on, DC
03/28-31/98

New Yor k, NY
03/ 22-26/ 98

Col orado Spri ngs,
04/19-21/98

Washi ngt on, DC
04/ 20- 25/ 98

Nashville, TN
05/ 09- 13/ 98

New Yor k, NY
06/ 18- 19/ 98

Carl sbad, CA

/ Approval Requested

CATEGORY ATTENDEE
3 M. Mat hi esen
3 Ms. Bodl e
2 M. Dezenber
3 Ms. Dreval as
M. Mdsman
2 M. Msman
Ms. Zink
Ms. DuCray-Morril
M. Waddel
M. Mtchel
CcO M. Msnman
M. Mtchel
M. Mrtin
3 Ms. Bodl e
3 M. Lynes
Ms. Zink



TEACHERS' RETI REMENT BQOARD

REGULAR MEETI NG

SUBJECT: Travel Surmmmari es | TEM NUMBER: 6b
ATTACHMVENT(S): 3

ACTION: X DATE OF MEETI NG April 2, 1998

| NFORMATI ON: PRESENTER: M. Msman

Board Menber reports due:

Ms. Smith - Pacific Pension Institute M d-w nter Conference
M. Mayer — Third Annual Trustee Educational Forum

Ms. Zink — Pension 2000 Alternative |nvestnent Sem nar

M. WNat hi esen — CALAPRS Trustee Sem nar

Ms. Bodl e — CALAPRS Trustee Sen nar

Ms. Dreval as — Pensi on Managenent Conference

Ms. Zink — ClII Spring Conference

Executive Staff reports due:

M. Msman — Public Funds Summ t

M. Mdsman — Cl1 Spring Conference

Ms. DuCray-Morrill — CI'l Spring Conference

M. Mtchell — Meetings with Fi xed | ncome Managers and

Equi ty Bankers



Attachment |
TRB — Item 6b
April 2, 1998

TRAVEL REPORT

Nane: Yvonne Bodl e

Title: Board Menber

Destination: Stanford University

Fundi ng Sour ce:
STRS X

O her

Travel Costs: $1300

Travel Period: February 11-13, 1998

Pur pose of Trip: Attend the California Association of Public
Retirenment Systens (CALAPRS) Trustee
Education Program at Stanford

Summary / Highlights:

The purpose of the CALAPRS course for new trustees was to enhance
their ability to adm nister public pension benefits and nanage

i nvestnments consistent with their fiduciary duty. Since the
California Constitution holds trustees accountable for the
stewardship of retirenent fund assets, CALAPRS recogni zed the
need for a Californi a-based educati on programthat included
publ i c pension policy issues, admnistering public pension plans,
appreciation of the differences and simlarities anong California
public pension plans, and famliarity with pension term nol ogy
and concepts. The course was taught by public pension
practitioners, including trustees, consultants, actuaries,

i nvest ment managers, attorneys, and adm ni strators.

Topi cs covered were:

1) Pensions and Trustees: Wat, Who, How, Wuy; 2) Being a
Fi duciary; 3) Benefit Services Provided; 4) Disability
Retirement; 5) How to Manage Pension Liabilities; 6) Basics of
Asset Managenent; 7) Basics of Investnent Managenent; 8) What
are the Stakehol ders and Wiat Are Qur Roles; 9) How Should a
Board Function; 10) How Shoul d a Board Manage Staff; and 11)
Pl anning for an Uncertain Future.



Attachment |1
TRB — Item 6b
April 2, 1998
TRAVEL REPORT
Narme: Marty Mat hi esen

Title: Board Menber

Destination: Stanford University

Fundi ng Sour ce:
STRS X

O her
Travel Costs: $1100

Travel Period: February 11-13, 1998

Pur pose of Trip: Attend the California Association of Public
Retirenment Systens (CALAPRS) Trustee
Education Program at Stanford

Summary / Highlights:

| attended the semi nar on Basic Principles of Pension Managenent,
whi ch was sponsored by the California Association of Public
Retirenent Systens and hosted by Stanford University, G aduate
School of Business in the New Schwab Center on February 11, 12,
and 13.

The followng ten topics were covered over the three days, each
| asti ng about 2 and one-half hours with outstandi ng presenters.

What are our stakehol ders and what are out rol es?
What is the big deal about being a fiduciary?
What ki nd of benefit services do we provide?

How shoul d we handl e disability retirenments?

How shoul d we handl e our pension liabilities?
What are the basics of asset allocation?

What are the basics of investnent managenent

How shoul d a board function?

How shoul d our board nanage our staff?

0. Planning for an uncertain future?

POXNOOTARWONE

To me, topic #10 had the best presentation which was by our own
Chi ef Executive Oficer, JimMsman and forner Board nenber Bil
Bower sock



Attachment 111
TRB — Item 6b
April 2, 1998
TRAVEL REPORT
Name: Janes Mbsman

Title: Chief Executive Oficer

Desti nati on: Phoeni x, Arizona

Fundi ng Sour ce:
STRS X
Qher X

Travel Costs: $400

Travel Period: March 15-16, 1998

Pur pose of Trip: Attended the Public Funds Boards Summ t

Summary / Highlights:

| chaired a panel which debated the nerits of defined benefits

pl ans versus defined contribution plans. O her panel nenbers
were Richard D xon, Treasurer of the State of Maryl and and Robert
Maynard, Chief Investnent Oficer for the State of |daho pension
plan. The State of Maryland is considering a new defined
contribution plan in lieu of its defined benefit plan. Robert
Maynard argued that defined contribution plans are actually nore
costly to participants and that participants tend to be too
conservative when making i nvestnment decisions. | cited the
enmergence of hybrid plans in many states as a possi bl e conprom se
to the debate.

| also attended a panel conprised of Treasurers from nine
different states. It was interesting to note the diversity of
i ssues facing various states.



